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idf

Private Limited

CIN: Us7910KA1994PTC016476

IDF Financial Services

Registered Office

Email
R.0. :

idff.fini@gmail.com

idf.finance@gmail.com

A.0.:

idff.ao@gmail.com

Website: www.idf-finance.in

SHAREHOLDING PATTERN OF IDF FINANCIAL SERVICES PVT LTD
EQUITY SHARES PREFERENCE SHARES (OCPS) PREFERENCE SHARES (CCPS)
Nso Shareholders No of Shares amount % No of Shares amount % No of Shares amount %
1 | Mr. Vivekanand. N. Salimath 10,92,515 | 1,09,25,150 | 10.10% - - - - - -
2 Mr. Naganagouda M Patil 10,92,515 1,09,25,150 | 10.10% - - - - - -
3 | Mr. TV Srikantha Shenoy 10,65,559 | 1,06,55,590 | 9.85% - - - - - -
4 | Mrs. Lalita N Patil 1,07,900 10,79,000 | 1.00% - - - - - -
5 Mrs. Shobha Salimath 2,58,427 25,84,270 2.39% - - - - - -
6 | IDF FSPL Balaga Welfare Trust 9,02,147 90,21,470 | 8.34% - - - - - -
7 | Idf Shg Federation Dharwad 63,02,167 | 6,30,21,670 | 58.24% 64.40,000 6,44,00,000 | 43.66% 72,32,485 | 7,23,24,850 | 100%
8 Swavalambana Trust - - - | 15,00,000 1,50,00,000 | 10.17% - - -
9 | ThriveniM P - - - 1,95,000 19,50,000 | 1.32% - - -
10 | NagabhushanV - - - 1,30,000 13,00,000 | 0.88% - - -
11 | Jrb Farmers Producer Company Limited - - - 1,25,000 12,50,000 | 0.85% - - -
Mudhol Bilagi Farmers
12 12,50,000 | 0.85%
Producer Company Limited - - - 1,25,000 - - -
13 | Girija U Malipatil - - - 1,00,000 10,00,000 | 0.68% - - -
14 | Shanthavva K Gali - - - 1,00,000 10,00,000 | 0.68% - - -
15 | Sadashiv Kanthi Huf - - - 1,00,000 10,00,000 | 0.68% - - -
16 | H. Malleshappa - - - 1,00,000 10,00,000 | 0.68% - - -
17 | Somashekar H Huf - - - 1,00,000 10,00,000 | 0.68% - - -
18 | Harish Kumar M P - - - 1,00,000 10,00,000 | 0.68% - - -
19 | S M Deshpande - - - 1,00,000 10,00,000 | 0.68% - - -
20 | Harish Kumar Mp - - - 1,00,000 10,00,000 | 0.68% - - -

Regd. Office :

# 5, "Anugraha”, 2nd Floor, National High School Road, VV Puram, Bengaluru-560 004, Tel.: 080 26577714

Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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IDF Financial Services
Private Limited

CIN: U67010KA1904PTC016476
Satish

Registered Office

Email
R.O.: idff.fini@gmail.com

idf.finance@gmail.com

A.O.: idff.ao@gmail.com
Website: www.idf-finance.in

0.68%

22

G M Deshpande

0.68%

23

Sharanabasava C Pilli

0.68%

24

Rajshree Kanthi

0.68%

25

Gali S.K

0.68%

26

Gramserv Private Limited

0.68%

27

Veda S Shekar

0.68%

28

Renuka Goudar

0.68%

29

Ramaswamy T

0.68%

30

Hema S Katageri

0.64%

31

Shivarudrappa Katageri

0.64%

32

VIJAYA R Patil

0.54%

33

Athani Farmer Producer Co

0.54%

34

Lalita Patil

0.54%

35

Ashwini Hegde

0.47%

36

Raybagh Farmers Producer Co

0.47%

37

Mahantappa T Khajjidoni

0.47%

38

Shobha.V Sahimath

0.41%

39

Usharani Gali

1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
1,00,000 10,00,000
95,000 9,50,000
95,000 9,50,000
80,000 8,00,000
80,000 8,00,000
80,000 8,00,000
70,000 7,00,000
70,000 7,00,000
70,000 7,00,000
60,000 6,00,000
60,000 6,00,000

0.41%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714

Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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40 Dr. K. M Indiresh - 50,000 5,00,000 0.34%
41 Aparna Sirasalmath - 50,000 5,00,000 0.34%
42 Shantavva K Gali - 50,000 5,00,000 0.34%
43 Mahadevi Danappa Chichagandi - 50,000 5,00,000 0.34%
a4 D M Deshpande - 50,000 5,00,000 0.34%
45 Virupaxi Chimmad - 50,000 5,00,000 0.34%
46 Vinay S Shekhar - 50,000 5,00,000 0.34%
47 Mallikarjun V Alagawadi - 50,000 5,00,000 0.34%
48 Bhramaramba Battiprolu - 50,000 5,00,000 0.34%
49 Vrinda Gowtham - 50,000 5,00,000 0.34%
>0 Shubha S Tatti - 50,000 5,00,000 0.34%
>1 Mangala Pujari - 50,000 5,00,000 0.34%
>2 Suraj B Alagwadi - 50,000 5,00,000 0.34%
>3 Aravind Kumbar - 50,000 5,00,000 0.34%
>4 Madhushri Chittapur - 50,000 5,00,000 0.34%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
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Registered Office

Email
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56

Satish Tembad

57

Gayathri Hiremath

58

Hema Pattanshetti

59

Nagesh S Naik

60

Hemalatha S Patil

61

Rajeshwari Vastrad

62

Shreyanka Patil

63

Girija Malipatil

64

Sobha Magadum

65

Archana Hunisigi

66

Suma Patil

67

Agrahara Sudha

68

Ishwaragouda Patil

69

Gurudatt Nadiger

50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%
50,000 5,00,000 0.34%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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IDF Financial Services
Private Limited

Email
R.O.: idff.fini@gmail.com

idf.finance@gmail.com

A.O.: idff.ao@gmail.com
Website: www.idf-finance.in

CIN: U67910KEA1994PTCO016476 Registered Office
70 Uma Kamatar - 50,000 5,00,000 0.34%
" | usha R Kot - 50,000 5,00,000 | 3%%
72 K.S. Jagadeesh - 50,000 5,00,000 0.34%
3 Aswini A Kagwad - 50,000 5,00,000 0.34%
“ Kamalakshi Laxamanagouda - 50,000 5,00,000 0.34%
s Anjali K Pai - 50,000 5,00,000 0.34%
/6 Lakshmi Hunsigi - 50,000 5,00,000 0.34%
77 Bharathi V Chimmad - 50,000 5,00,000 0.34%
78 Mangala K Shroff - 50,000 5,00,000 0.34%
79 Sumangala Byakod - 40,000 4,00,000 0.27%
80 Sachin Maracharadder - 40,000 4,00,000 0.27%
81 Usharani S Gali - 40,000 4,00,000 0.27%
82 Prathiksha K Math - 40,000 4,00,000 0.27%
8 Gururaj Hosur - 35,000 3,50,000 0.24%
84 Vikrant M Nadgir - 30,000 3,00,000 0.20%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714

Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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CIN: U67910KEA1994PTCO016476 Registered Office
85 M A Narasimhan - 30,000 3,00,000 0.20%
86 Preeti Naikal - 30,000 3,00,000 0.20%
87 Chandrika Sripad Kulkarni - 30,000 3,00,000 0.20%
88 Jagadish Karakannavar - 30,000 3,00,000 0.20%
89 Leelavathi K - 30,000 3,00,000 0.20%
0 Rohini Kamte - 30,000 3,00,000 0.20%
1 Sukanya Karkannavar - 30,000 3,00,000 0.20%
92 Sadahivappa Hadimani - 30,000 3,00,000 0.20%
3 Varsha Pramod Kulkarni - 30,000 3,00,000 0.20%
4 Anuradha Challal - 30,000 3,00,000 0.20%
% Vijayalaxmi Maracharadder - 30,000 3,00,000 0.20%
% Yashoda F Rayanagoudar - 30,000 3,00,000 0.20%
77 | Geeta Girish - 30,000 3,00000 | %20%
%8 Padma S Desai - 30,000 3,00,000 0.20%
99| Chitra Chittapur - 25,000 2,50,000 0.17%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714

Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804

Financial Services for Empowerment






idf l_l:{F Fillﬂfl{fi.ﬂl SENiCES ;"“ﬂ“" idff.fin@zmail.com
Private Limited idf.finance@gmail.com

A.O.: idff.aci@gmail.com

CIN: Us7010KA1004PTC016476 Registered Office Website: www.idf-finance.in
100 Chandrakala S Gajakosh - 25,000 2,50,000 0.17%
101 Spoorti S Kolkar - 25,000 2,50,000 0.17%
102 Pushpa Uppar - 25,000 2,50,000 0.17%
103 Jagadish S Hiremath - 25,000 2,50,000 0.17%
104 Sanjeev S Nidagundi - 25,000 2,50,000 0.17%
105 Nanda Nadiger - 25,000 2,50,000 0.17%
106 Santosh Magadum - 25,000 2,50,000 0.17%
107 Suraj B Alagawadi - 25,000 2,50,000 0.17%
108 Shaila C Yallur - 25,000 2,50,000 0.17%
109 Pradnya S Nidagundi - 25,000 2,50,000 0.17%
110 Kamalakshi Laxamanagouda Hiregouda - 25,000 2,50,000 0.17%
111 Jayashree Kololgi - 25,000 2,50,000 0.17%
112 Raghavendra Desai - 25,000 2,50,000 0.17%
113 Vinayak Patil - 25,000 2,50,000 0.17%
114 Krishnapriya Nadiger - 25,000 2,50,000 0.17%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714

Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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115 Vithal S Halloli - 25,000 2,50,000 0.17%
116 Siddalingeshwar Kolalgi - 25,000 2,50,000 0.17%
117 Vinay Siddibhavi - 20,000 2,00,000 0.14%
118 Shivappa Dodahatti - 20,000 2,00,000 0.14%
119 Shankargouda B Patil - 20,000 2,00,000 0.14%
120 Somashekar G Kolkar - 20,000 2,00,000 0.14%
11 | Geeta Nadiger - 20,000 2,00,000 | O14%
122 Appasaheb Shethe - 20,000 2,00,000 0.14%
123 Virupaxi P Chimmad - 20,000 2,00,000 0.14%
124 Sanjeev Nidagundi - 20,000 2,00,000 0.14%
125 | 2 ohini Kamate - 20,000 2,00,000 0.14%
126 Srikantha S P - 20,000 2,00,000 0.14%
127 Anita Ashok Halepyati - 20,000 2,00,000 0.14%
128 Sujatha Murali - 20,000 2,00,000 0.14%
129 Ramesh Naganur - 20,000 2,00,000 0.14%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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130 | ¢ekha N Wasan - 20,000 2,00,000 0.14%
131 Lingraj Shivappa Itagi - 20,000 2,00,000 0.14%
72 | Nivedita - 20,000 2,00000 | %14%
133 Balanagouda Shivanagouda Patil - 20,000 2,00,000 0.14%
134 Pramodini R Hoskoti - 20,000 2,00,000 0.14%
135 Premalata P Hunnur - 20,000 2,00,000 0.14%
136 Rashami Desai - 20,000 2,00,000 0.14%
137 Shantha Challal - 20,000 2,00,000 0.14%
138 Ramachandra Kulkarni - 15,000 1,50,000 0.10%
139 Ishwarappa Gulagannavar - 12,500 1,25,000 0.08%
140 Shridevi Hiral - 10,000 1,00,000 0.07%
141 Nagaraj T Nadiger - 10,000 1,00,000 0.07%
142 Shambulinga C Sangapur - 10,000 1,00,000 0.07%
143 Sridharamurthy - 10,000 1,00,000 0.07%
144 Subaschandra Sankanur - 10,000 1,00,000 0.07%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714

Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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145 Raghavendra H - 10,000 1,00,000 0.07%
146 S M Desai - 10,000 1,00,000 0.07%
147 AV Sankanur - 10,000 1,00,000 0.07%
148 Savita Sankanur - 10,000 1,00,000 0.07%
149 Deepak Sankanur - 10,000 1,00,000 0.07%
150 N A Hoskatte - 10,000 1,00,000 0.07%
151 Bhimanagouda G Sankappanavar - 10,000 1,00,000 0.07%
152 Pratibha Irappa Chimmalagi - 10,000 1,00,000 0.07%
153 Akkamahadevi Vivekanand Angadi - 10,000 1,00,000 0.07%
154 Vijayalakshmi Patil - 10,000 1,00,000 0.07%
155 A. Sridhara Murthy - 10,000 1,00,000 0.07%
156 Satappa S Bhavkar - 10,000 1,00,000 0.07%
157 Mallikarjun Ganagi - 10,000 1,00,000 0.07%
158 Shridevi V Hiral - 10,000 1,00,000 0.07%
159 Chandrakala Halalli - 10,000 1,00,000 0.07%

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804
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0,
160 Prakash C Patil - - - | 10,000 1,00,000 0.07% ) ) ]
0,
161 A C Shankara - ; - | 10,000 1,00,000 0.07% i ] ]
0,
162 Savitha R Kulkarni - - - | 10,000 1,00,000 0.07% - - R
0,
163 Pratibha | Chimmalagi - - - | 10,000 1,00,000 0.07% i ) )
0,
164 Shakuntala Sankanur - - - | 10,000 1,00,000 0.07% - - R
0,
165 Chandrashekar S - - - | 10,000 1,00,000 0.07% ) ) )
0,
166 | karuna R . ! - | 10,000 1,00000 | 207% i N
0,
1871 Shobha V salimath - - - | 7,500 75,000 | 0.05% ) ) ]
0,
168 | Chandrashekar Yallur - - - | 5,000 50,000 | 0.03% i ) )
Total Shareholders 1,08,21,230 | 10,82,12,300 100% 1,47,50,000 | 14,75,00,000 100% 72,32,485 | 7,23,24,850 | 100%
PRASHA Digitally signed
by PRASHANT M
NT M HEGDE
Date: 2024.10.16
HEGDE 12:59:57 +0530

Regd. Office : # 5, “Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804

Prashant Hegde
Company Secretary
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Adarsha M A

B.com., ACS
Company Secretary

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of IDF FINANCIAL
SERVICES PRIVATE LIMITED (CIN: U67910KA1994PTC016476) (“the Company”) as
required to be maintained under the Companies Act, 2013 (the “Act”) and the rules made
thereunder for the financial year ended on 31 March 2024. (hereinafter referred as
“year”).

In my opinion and to the best of information given to us and according to the
examinations carried out by us and explanations furnished to us by the Company, its
officers and agents, | certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

a. Obtaining the disclosures from the Directors under the provision of Companies
Act, 2013 read with all the applicable rules and maintaining the all other
applicable statutory registers and records is the responsibility of the management
of the company;

b. I have not verified the correctness and appropriateness of financial records and
the Books of Accounts of the Company. For the financial records, | have relied on
the Audited financials which has been duly approved by the Board and Members
and signed by the Statutory Auditors of the Company.

¢. Wherever required, | have obtained the Management representation about the
Compliance of Laws, Rules and Regulations under the Companies Act and
happening of various events etc., at the Company and relied on the same.

B. During the aforesaid financial year the Company has complied with provisions
of the Act and Rules made there under in respect of:

1.  The Company, being a private limited company has the prescribed paid-up capital
and the minimum number of shareholders as required under the Act, during the
financial year;

2.  The Company maintained all registers/records and made all entries therein
within the time prescribed therefore; //f’

3. The Company has filed the forms and returns required to be filled wuhthe‘:

Registrar of Companies within the prescribed time and in cases of delay the"&qﬁf\hﬁ"‘ 2% )

have been filed with additional filling fees; Dot/
1 =

N0.490, 2nd Floor, 3rd Cross, 3rd Main, Srinagar, BSK | stage Bangalore 560050.
Cell: +91 8951250541| E-mail: cs.adarsha@gmail.com






Adarsha M A

B.com., ACS

Company Secretary

10.

I am not commenting on the documents/forms/ returns which have been filed
with additional fee and accepted and registered by the Ministry of Corporate
Affairs.

That the calling/ convening/ holding meetings of Board of Directors or its
committees, if any, and the meetings of the members of the company on due dates
as stated in the annual return in respect of which meetings, proper notices were
given and the proceedings including the circular resolutions and resolutions
passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed.

The Company was not required to close the Register of Members/Securities
during the year;

The Company has complied the provisions of the Act relating to Advances/ Loans

to its Directors and/or Persons or firms or Companies referred in section 185 of

the Act;

As per the Management representation given to me, the Contracts/arrangements
entered with related parties are in accordance with the provisions of Section 188
of the Act;

During the year, under consideration:
a) Company has issued and allotted 30,00,000(Thirty Lakhs), Optionally

Convertible 10% Cumulative Preference Shares. There was no issue
of debentures;

b) Company has issued and allotted 25,00,000(Twenty-Five Lakhs),
Optionally Convertible 9% Cumulative Preference Shares.

¢) Company has increased the Authorized Capital to Rs 35,00,00,000.
d) Apart from above there was no alteration / reduction of share
capital / conversion of shares / securities and issue of security

certificates;

There was no instance of keeping in abeyance the rights to dividend, rights shares
and bonus shares pending registration of transfer of shares during the year;

e

During the year, Company has declared following amount of dividend.; /“"/:

I v,
f{?‘*
c

2

TN
Lo
s

N0.490, 2nd Floor, 3rd Cross, 3rd Main, Srinagar, BSK | stage Bangalore 560050.
Cell: +91 8951250541| E-mail: cs.adarsha@gmail.com

5 /‘_.

(.7
Following dividend were paid: KI\L No' 2

—





Adarsha M A

B.com., ACS

Company Secretary

Interim dividend on Optionally Convertible Preference Shares:

Sr.No | Particulars Related Amount of Rate of
Year (For) | Dividend (Rs) Dividend

1. 9% Optionally Convertible F.Y 2023-24 | 45,45,000 9%
Preference Shares (issued in
2019-20)

2. 9% Optionally Convertible F.Y 2023-24 | 37,80,000 9%
Preference Shares (issued in
2022-23)

3. 9% Optionally Convertible F.Y 2023-24 | 17,44,520 9%
Preference Shares (issued in
2023-24)

4. 10% Optionally Convertible | F.Y 2023-24 | 8,01,233 10%
Preference Shares (issued in
2023-24)

Variable dividend on Optionally Convertible Preference Shares:
Sr.No | Particulars Related Year | Amount of Dividend | Rate of
(For) (Rs} Dividend

i 9% Optionally Convertible F.Y2023-24 504,500 1%
Preference Shares (issued in
2019-20)

2. 9% Optionally Convertible FY2023-24 | 4,20,000 1%
Preference Shares (issued in
2022-23)

3. | 9% Optionally Convertible | F.Y2023-24 | 1,93836 | 1%
Preference Shares (issued in
2023-24)

Dividend on Compulsorily Convertible Preference Shares; 65,09,237

There were no unclaimed or unpaid dividends in the Company in pursuance of Section 124 of the
Companies Act, 2013 and hence no funds were required to be transferred to the Investor

Education and Protection Fund. ﬁ:?\ -.
o7 -
In order to augment the capital requirements for supporting the growth of busines é} €5 1.1
the Company that requires substantial resources, the Board of Directors did il 1Y
recommend any dividend on Equity Shares for the Financial Year 2023-24 O

YNy Set’ -
=
3
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12.

13.

14.

15.

16.

17.

18.

Payment of dividend; transfer of unpaid/ unclaimed dividend /other amounts as
applicable to the Investor Education and Protection Fund in accordance with
section 125 of the Act;

Signing of Audited Financial Statement as per the provisions of Section 134 of the
Act and report of Directors is as per sub - sections (3), (4) and (5) thereof;

Constitution/ appointment/ re-appointments/ retirement/ filling up casual
vacancies/ disclosures of the Directors, Key Managerial Personnel and The
Company has paid remuneration to Directors.

Appointment/ reappointment/ filling up casual vacancies of Auditors are as per
the provisions of Section 139 of the Companies Act -2013.

Approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court, RBI or such other authorities under the various
provisions of the Act;

There was no instance of acceptance/ renewal/ repayment of deposits.

The Company has complied with provisions of the Act relating to borrowings from
its Directors, Members, Public Financial Institutions, Banks and others and
creation/ modification/ satisfaction of charges in that respect, wherever
applicable.;

The loan given to any person or other bodies corporate/guarantee given or
security provided to any other bodies corporate/investment in other bodies
corporate by the Company are in accordance with the provisions of Section 186 of
the Act.

The Company has altered the Memorandum of Association to increases the
authorized capital of the company to Rs 35,00,00,000. Company has not altered

the provisions of the Articles of Association of the Company. /';“N
<

Malali Anantharam Adarsha

Place: Bengaluru Company Secretary
Date: 04.09.2024 ACS: 61879

CP: 23994
UDIN: A061879F001137085
PR: 3224/2023
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Form No. MR-3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 312 MARCH 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014)

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 2024

To,

The Members,

IDF FINANCIAL SERVICES PRIVATE LIMITED
(CIN: U67910KA1994PTC016476)

HOUSE NO 5, ANUGRAHA, SECOND FLOOR (UNIT-1),
NATIONAL HIGH SCHOOL ROAD, VV PURAM, BASAVANAGUDI,
BANGALORE, KARNATAKA-560004

I have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by IDF FINANCIAL
SERVICES PRIVATE LIMITED having CIN U67910KA1994PTC016476 (hereinafter
called " the Company”).

Secretarial Audit was conducted for the period from 015 April 2023 to 31+
March 2024, in a manner that provided me a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on my verification of the Company's books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorised representatives during the
conduct of Secretarial Audit, and subject to letter annexed herewith, | hereby report that
in my opinion, the Company has, during the audit period covering the financial vear
ended 31 March 2024 ("Audit Period”), complied with the applicable statutory provisions
listed hereunder and also that the Company has proper Board processes and compliance
mechanism in place subject to the reporting made hereinafter:

I have examined the books, registers, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on 31 March 2024,
according to the provisions of:

1) The Companies Act, 2013 (the Act) and the rules made thereunder: Fo

2] The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made there
under; - not applicable. NG\

|
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3) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

- not applicable.

4] Sexual Harassment of Women at Waorkplace (Prevention, Prohibition and

Redressal) Act,

5) Other Labour, employees and Industrial Laws to extent applicable to the Company.
6) The Company is not listed on any Stock Exchange, therefore R{:gu!atiuns anrrl
Guidelines prescribed under the Securities and Exchange Board of India Act, 1992

('SEBI Act’): - not applicable.

| further report that on examination of the relevant documents and records on test check
basis, and based on the reports and opinion given by the experts in the respective areas,
the Company has generally complied with the

. Laws, norms and Directions as specifically applicable to Non-Banking Finann:_ial
Company (NBFC-MFI) and the Regulations/Guidelines specifically prescribed for
operations of the Company by Reserve Bank of India

As informed by the Company, no other law is applicable specifically to the Company.
| have also examined compliance with the applicable clauses of the following:

1) Secretarial Standards issued by The Institute of Company Secretaries of
India.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned.

I further report that The Board of Directors of the Company is duly constituted with
proper balance of Executive Directors and Non-Executive Directors.

There are no changes in the composition of the Board of Directors during the period
under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

-

Majority decision is carried through while the dissenting members' views are captured.. -
and recorded as part of the minutes. o

2 ";3_' - _s’.:'
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| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period the Company has received application for
Transfer of Beneficial Interest and the same has been reported in MGT-6 in Compliance
with the Applicable provisions of Section 89 of the Companies Act, 2013.

I further report that during the audit period the Company has issued and allotted
30,00,000( Thirty Lakhs), Optionally Convertible 10% Cumulative Preference Shares.

I further report that during the audit period the Company has issued and allotted
25,00,000{Twenty-Five Lakhs), Optionally Convertible 9% Cumulative Preference
Shares.

VS XN
, N -P‘r‘ " I_'- 1'. s :f* i.l
1\3\ W LGP Mo ’rf )

Wea A,
CS Malali Ananthram Adarsha -~
ACS 61879 | CP No: 23994 —
UDIN: AD61879F000626575
PR: 3224,/2023
Date: 270 June 2024
Place: Bangalore

* This report is to be read with our letter of even date which is annexed as Annexure-1
and forms an integral part of this report.

3
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To,

The Members,
IDF FINANCIAL SERVICES PRIVATE LIMITED
(CIN: U7910KA1994PTCO16476)

HOUSE NO 5, ANUGRAHA, SECOND FLOOR (UNIT-1),
NATIONAL HIGH SCHOOL ROAD, V V PURAM, BASAVANAGUDI,
BANGALORE, KARNATAKA-560004

My Secretarial Audit Report for Financial Year ended on 31 March 2024 of even date is to
be read along with this letter.

» Maintenance of secretarial record is the responsibility of the Management of the

Company. Our responsibility as the Auditor is to express the opinion on the
compliance with the applicable laws and maintenance of Records based on
Secretarial Audit conducted by us.

The Secretarial Audit needs to be conducted in accordance with applicable
Auditing Standards. These Standards require that the Auditor should comply with
statutory and regulatory requirements and plan and perform the audit to obtain
reasonable assurance about compliance with applicable laws and maintenance of
Records.

| have responsible to perform procedures to identify, assess and respond to the
risks of material misstatement or non-compliance arising from the Company’'s
failure appropriately to account for or disclose an event or transaction. However,
due to the inherent limitations of an audit including internal, financial and
operating controls, there is an unavoidable risk that some Misstatements or
material non-compliances may not be detected, even though the audit was
properly planned and performed in accordance with the Standards.

Accordingly, we wish to state as under:
1) Maintenance of secretarial record is the responsibility of the management

of the Company. My responsibility is to express an opinion on these
secretarial records based on my audit.

2] 1 have followed the audit practices and processes as were appropriate {6
correct facts are reflected in secretarial records. | believe that the proce

and practices, 1 followed provide a reasonable basis for my opinion.
4
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3) 1have not verified the correctness and appropriateness of financial records
and Books of Account of the company.

4) Wherever required, | have obtained the Management representation about
the compliance of laws, rules and regulations and happening of event etc.

5) The compliance of the provisions of corporate and other applicable laws,
rules, regulations, standards is the responsibility of Management. My
examination was limited to the verification of procedures on test basis.

6) The Secretarial Audit report is neither an assurance as to the future
viability of the Company nor of the efficacy or effectiveness with which the

o

CS5 Malali Ananthram Adarsha
ACS 61879 | CP No: 23994
UDIN: ADG1BT9F000626575

Date: 27t June 2024
Place: Bangalore

5
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f: 4}‘ IDF Financial Services el AmemmiLon
PnVﬂtE leltﬁd idf.finance@gmail.com
A.D.: idff.ac@gmail.com
CIN: UsT010KA1004PTC016476 Registered Office Website: www.idf-finance.in
Sr. Date of Date of the Number of Type of | Amount Ledger Transferor's Transferee's Ledger
No | registration previous Shares/ transfer per Folio of Name Name Folio of
of transfer annual Debentures/ Share/ | Transferor Transferee
general Units
meeting Transferred
1 18/05/2023 | 04/09/2023 | 50,000 Optionally | INR 10 43 Shivarudrappa | Girija maliptil 146
Convertible Katigeri
Preference
Shares
2 09/02/2024 | 04/09/2023 | 70,000 Optionally | INR 10 73 Prashanth Ashwini hegde 194
Convertible Hegde
Preference
Shares
3 18/05/2023 | 04/09/2023 | 50,000 Optionally | INR 10 61 Shreedhar Shubha tatti 153
Convertible Subbanna Tatti
Preference
Shares
4 14/06/2023 | 04/09/2023 | 25,000 Optionally | INR 10 100 Mangala Siddalingeshwara | 154
Convertible Hoskatte Kololgi
Preference
Shares
S 09/07/2023 | 04/09/2023 | 10,000 Optionally | INR 10 132 Sushmit N Usharani Gali 155
Convertible Hoskatte
Preference
Shares
6 09/07/2023 | 04/09/2023 | 50,000 Optionally | INR 10 52 Bindumadhav Usharani Gali 155
Convertible Wadavi

Financial Services for Empowerment

Regd. Office : # 5, “"Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804






Prashant Hegde
Company Secretary

Regd. Office : # 5, “"Anugraha”, 2nd Floor, National High School Road, VW Puram, Bengaluru-560 004, Tel.: 080 26577714
Admn. Office : No. 81, Bhushan Nilaya, 3rd Main, 10th Cross, Manjunatha Colony, Shivagiri, Dharwad- 580007, Phone: 0836 2772701, 2771804

Financial Services for Empowerment

' IDF Financial Services Email
E - - . R.O.: idff.fin@gmail.com
Private leltﬂd idf finance®gmail.com
A0 idff.ao@gmail.com
CIN: U67910KA1994PTC016476 Registered Office Website: www.idf-finance.in
Preference
Shares
9 13/12/2022 | 04/09/2023 | 40,000 Optionally | INR 10 42 Shankaragouda | Hemalatha Patil 151
Convertible B Patil
Preference
Shares
10 | 19/08/2023 | 04/09/2023 | 2,33,724 Equity INR 10 05 G M Desphande | V N Salimath 01
Shares
11 | 19/08/2023 | 04/09/2023 | 2,33,724 Equity INR 10 05 G M Desphande | N M Patil 02
Shares
12 | 19/08/2023 | 04/09/2023 | 